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Fimultansonsly with the announcement of
renewed exports of gold lo Europe Inst weak,
eama a call from the Hecretary of the Tressury
upot the depositary banks of thia city to turn
over to bim $2,000,000 of the procesds of the
rocont bond sale left in thelr keoplog. The cos
fnohilence of the twwo events Las natarally led to
tha Inference that A& connection esists bes
tween tham, and that the Eecretary lntended,
by withdrawing the 81,000,000 from the lanks,
to redace the amount of loanable funds in the
mnarket suMolontly (o ralse the rates of lntereat,
and thus check the outllow of gold, If tha ln-
forence In correct, the Fecrotary ahowa a very
inadequnata appreciation of the magnitude of the
task which he lins andertaken. The season has
begun whon Americans are golng sbroad Ly
thousands, and thelr expenditures in Europe
the eoming summer will amount to many
times §0,000,000, If thelr drafts =srs to
ba met by borrowings from forelgn lenders,
the rate of Intérest offered minat be ralsed high
snogh to compnnaate for the risk of the depra-
elatlon of money with which the silverites
threaten ua, and this eannot be aceampliahed
by plddling measures, The wiser courss would
be not to tnterfere at all with the aperation of
natural ceunes, hut to pay ont gold from the
Treasury in the redemption of gresnbacks as
fast s it I called for, nnd let the resulting cons
traction of the basis of loans produce (ts legitls
mate effeot. Unfortanately, both the President
and Beoretary Carllala are possessed with the
tdea, for which thero I8 no foundation, that they
are In duty bound not merely to redeem the
legal tanders in gold, when they are prosented
for redemption, but to create and preserve a
mold fund for the purpose of preventing redemp-
tlon, Paying out £100,000,000 in gold and
locking np £100,000,000 In legal tenders would
makeo the $25,000,000 reccrve left in thoe Trens-
ury ampls for a'l the redemption which would
thersafter be demanded, but the defiolency of
tho revenues aud the perversity of the Admin-
tstration will not permit the adoption of this
courageons policy.

Inatriking and, to us, humiliating contrast
with the embarrassments of our Treasury and
the fesbieness of {ta management I the condl-
tlon of the Britleh exclioquer and the states-
munlike manuer in which fta affales are con-
ducted., l'or the year 1503 sn expenditure
greater than ours hins not only bheen met by &
sufMolont revenue, but has loft a hnndsome sur-
plus.  Akinst recolpts of nearly 310,000,000
the expenditiures wero noty quite 400,000,000,
whietean for the flscal yenr ending July 1, 1803,
our recelpts wers only £400,000,000, while our
expenditures were 840L,000,000. For toa first
ten months of the current fiscal year, too, our
Government has taken in only $278.000,000,
whille it lins pald out 208,000,000, Morenver,
our Governmuent hins been sblo to keep the roe
stlt from being still more disastrous only by
mennires amounting virtually to a repndiation
of just debts, whereas the Hritish Government
bas puld everythilng it owes, besldea n number
pf extra charges, amounting to $12,500,000,
which wore ot provided for In its estimates,

The superiority of liritish Government finan-
clering thus sxhibited bins been laud hold of by
some fanatieal fres traders In this country ns a
Bemonstration of the superlority in promoting
Watlonnl prosperity of liritish free trade over
sur protection, An sbondant revenus un-
foubtedly meana abundant profits {n the busl-
Bess of those who contreibute It and an inade-
quaterevenue 1 proof of e reverse, Henee, (t
ts sald thnt Brlziah free trade benefits Dritlsh
tenders more than American protection lenetlts
protected Amorieans, Euperficinlly looked at,
the argumient feems sound, but mare carefnlly
exumined o eorious flaw s detectod o 1t This
flaw conslsts 1 the fnet that the taxpayers of
fireat Hritaln do not derive thele Incomes, out
ef which they ay their thxes, exeluslvely from
business ciarried on in Great Brtaln, ut very
Inrgely from centerpeises and fnvestments io
other tountries nnd from thelr ehipplng,

The proof of this fucliv found in the enor-
mous balasiee of tride shown, your after year,
pgninat Greet Dreitatn, and whiel as yet exhiblis
no slgns of dimieishing, In 1805, for Instance,
the value of the fimports luto the United King-
dom, over and above redxports, was LUG7,000,-
000, or $1,785.000,000, while thint of theexports
wias but £200,000,000, or $1,130,000,000, mak-
{ng an excess of dmporte of $4656,000,000, This
escess many l-Informed theorists Interpret e
proving that the prople of Great Hritaln are
runniog every year deeper nnd deeper Into dobt,
wherens the truth s that they nre avery year
croditors to the restof the world by as much
and even mors than the whole amount of e
Thelr surplus incomes zot only permit them to
consume aunually $050,000,000 more than
they produce ot Lome, hut they hove an addl-
tional rurplus, whieh it §s fmpossible to estl-
mate, for reinvestment In forelgn countries,
To the wlllions of dollnrs which they hiave put
put on the Continent of Europs, and {n Asie,
Afriea, nnd the Unlted States, they are coutinu-
nlly udditg otlier milllons, snd are ready to add
moilllons more as opportunity offers,

The income of ull theso vast suma, therafore,
though spent by its reclplents withio the llmlts
of the United Kingdom and pay(ng teibute tothe
Britiah exchequer.no more measures the prosper-
fty of the trude of the klngdom, considered by t-
pelf, than do the enormous expenditures made In
Newport wnd Lnr Harbor Ly thelr millionalre
summer residents measure the profits of the
trade of these plages. The youtliful Britons
who go forth to ceek fortuncs In forelgn lands
as merchants, englneers, nilhers, manufacturers,
Yankoers and speculoators generially, and wlo, by
thelir industry and thelr talent, accomplish thelr
pbject, return o mathre nge o the mother
pountey, there to enfoy the frults of thelr labors,
while thelr clilldren in turn go furth to repeat
their achilevemsenta, Tholr success 1s the result,
pot of the commureial polley of tho littde Island
In which they wers born, but of causes enlirely
disconnected from It

The era of Hritish frae trade may be sald to
huve commoenced with the repeal of the corn
laws, about Lalf m eentury ngo. In 1842 the
dutles on graln and Nour lmported Into Great
Hritnin were veduced, and in 1540 they were
virtually abolishivd. Whils the measure las
glven chenp food th the Dritish workingman,
and thus hos enormously sthmulated Hritish
manufactures, It has, on the ollhier Land, rulned
the firitksh farmer, abd It way rearonably be
doubled whether the galn to the one has nok
boen more than excecded by the loss inflicted on
the other. For a while, indoed, the liritish
garmer, nroteclod by hLis nearness to the con-
sumer of his products, hell his own tolerably
well, but as poun a8 the civapening of ocean and
rallroad transpurtation cnalied Amerlen, India,
and Australia tocompets with him, his earnings
went steadily down, uutll now millions of acres
of Hritlsh soll are not worth caltivating, Here
are samne fguros showing the fncrease of the
fmportations into Uroat Britaio of fureign agels
sultural products elnce 1874

i, M,
oraln and fower, cwis, ... 30810204 1TR02T.450
Bacon and bums, CWLe s 2001550 B, 058, 004
Cattle, Mumber. ... 172,00 410,503
Bhecp aod lauiba uumbu "ed L] 1,048,
Boul, OWLE, s iansisnsnining LR AL ]

Froserved meat, owis. ... B0, TR0
Hutter, ewis, ... ..., Frrvran M LH LT | %
Fresh mutton, ctl. P Nona lnu. H3a

The result hias l.-un. tl..a‘ while In 1874 there
wera 4,000,000 acres of land devoied to the
growing of wheat In Great Dritaln and 185,711
acres In Ireland, in 1500 only L417.041 nervs
were thus culilvuted In Great Hritaln and
80620 mores In Ireland. Durlpg the sawme
period the area of perimanent pasture Ineresscd
ia Great lirltaln from 1LLTHA12 acres In I6T4
to 10,010,500 acres In 1505, That ls to say, the
gonntry Is revertivg 1o the wilderueas condition,
and ita formerly gurdenlke farme are giving
way Lo the primitive pratrie

The evll conseguences of this decay of Hritlsh
agriculiure ander the reign of free trade are
manifest. The frst aod most obwicus I8 the
reduction of the incoms ylelded by land and the
tmpoveristiment of It owners. The great es
tates of the arietocracy, whick forwmerly eoabled
them o Hye o afllucnce, now barely weet tha
maurtgage Intetesk Julntures, dower righta, and
other charges 1o whick shey are subject. Whols
taris are abardoved by teopuls beoause Lhsy
cannot afford to pay even the tuxes upon Lhem,
In Ireland the agricuitural depreasion iles at the
bottom of the so-called lome Kule agilation,
aad wb the sealatancy Lo the wanvtions of
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landlords. Henes, too, tha strength of the W.
metalllo movement, both among the Rritish
pobiss, ropresented by Lord Sallabury and Ly
hila nephee, Mr, Arthior Balfour, and among
thair tennnia, Like the Western fariners and
thie Bouthern planters, they see ln a dopreointion
of the monetary onit higher prices for thele
produota, and this some rellef from the burdens
of Intarest, taxes, and rent

A remoter but none the loas mischisvons re.
sult of the same conrse 1a the abmndonmont of
the conatry for clties by largs numbers of the
rural population. OF the HOLO00000 fnlabe
ftants of England and Wales nt tha last census,
BOAG0,000, or avet Lot h1rds, Hved In toiyns and
oltlen, and only 8,200,000 th the country, In
Beotland one-half the populntion Hived In towne
of moars than 10,000 inhnbitants, thongh In Treé-
fand the proportion was about oue in #ix. Thus
the mopply of Iabor for factoriss line been, at
least tn Englanid and Wales, fneeeasd at the
sxpenss of Jand tillage. As a furthivr conees
queprea the Leltlsh army, which, during the
great Napoleon's wara of the begitning of this
oentury, was recrufted from among the sturdy
seomanty of the rural Alstricta of England and
Bootland, now has to draw ita recruits from
among the phyaleally Inferlor dwellors In ltine,

In addition to this enfeablemont of her 1mill=
tary atrength throngh the decay of acricaiture
Great Diritain line alao to eontend with the pos-
sibilty, In case of A general swar, of an fhtor-
ruption of the food sapolies on which Lor home
pondlation depends for Jts very existonce, War
with a single countey would, Indeed, meraly
throw the tranapartation of these supplies info
tho hanis of neuteal powers, Lut one which
should array against Gieoat Nreltaln the United
Hintes, France, and Germany would mnaxo |t
difMicnlt and costly., Bomuch, Indees), has this
danger impressed Iteaelf npon thoughitful Hrit-
ons that it hima bean serlously proposod by them
to eatabilish granacios capabilo of hiollingnyonr's
supply of vreadstufs, and keep them constantly
roplenisticd as a reserve for war necoselties,

All thesa conslderationa do not prove, to be
gare, that free trade 1s an unqgualiflediy had
thing, nor that protection 18 an unnualiftedly
good one.  Still, It Is fale to use them as an
answor to tho froa traders who 100 hastily npe
peal to the experienco of Great Hiritain ns Jomm-
onstrating thie benefits of free trade. and it |s
surpriaing that Amerlean protectionists do ot
see it. The trath Is that ench policy hins its dls-
advantages and each (ta advantages, nnd o de-
¢lding between the two every country tuust be
willing to accept with [ts drawbncks whichiover
ono It takes. Marriew MAnsuaity

FINANCIAL AND COMMERCIATS

New York Ktock Fxchange — Sates and
HEange of Priceson All Securities Depltin
Duriag the Week Ending May 2, 15040,
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poatita WL D pofrelved, eavo gt Gl th viLsuk ot one
peEeent, peBiiey on e Lol anl One Bl por detits
Pelnily oft the sk,
NEW Yolu )
CHARLES I PLINT, Chalrman,
WALTER G OUARMAN,

ANTIHIONY N HRADY,
ROBERT O PPRLUYN,
HUEPINEN PEAROLY,
FRREDLEPL WK S THAUSS,
THEODGRL Mt ONDEIRMAN,
WRL LA i, WIMDBALL,
Mevrganlsution Commitioe,
FURRLERICK STILAY ritiry,
MU& Tl g v York Tty
PAVIES, sluNE & \' PIHACTH,
e tothmi'y

L H HI‘&

THE STATE TRUST CO.,

WG W ALL SLKELT,
Capital and Surplue, €1,600,000.

Acie on Trustees, lreginirar, Translcr and
Fiscal Agent of Uavpor s Excve
ptor, Administrator, Teo ardinn, nud
Committer of Extates, Sakos full churge ot
Renl and Personnt Ustetes,  lulcrcsb e
lowed v Depusits,

FHANUIS 5 PANGS, Prestdent,

" THENHIOLM #
W Lo THESHOLM, & o 1restaenta,
JOREN 2, ATEAMS, marotacy.
AAUNICLE 50 Lk S Treasaree.
T AT A
Wilite & ainm Jry B
Hepry 1L = . 3
b it !
W 1 | i T
Wi 1 rl
I Vit
| g |
A oo '} i
i Wi . iiah ¥
Tk R ARUTCESTS {
J. 1 ﬁr i !-. !

If you wish 1o I\l\ or SELL
Street Railway Stocks or Donds,
Truclinn Co. Stocks or Bonds,
Gas Co, Stocks or Donds,
lnactive R. R. Bonds,
Industrials,

Write, ki, or Call
Gustavus Tllaas,
26 BROAD ST.

Tebeyruph, i« o

Spokane and Palouse Rallway Company.

On May 1, Isud, twebt doilars fur cach de-
poaited Vicst Micteng T Ahie Bpokans nl ia.
toup atmny Comgary Y it b 0 Wil
(Y by yoah tu LTI In‘l
panr tagbe ) fta 7op bl ronk LrusE cwrtiflinleg
ulf diposlt, i # opatY e the holdoars of (s un-
L (L O (B i oo proschlation thercuf st s
en ') Walialreed, ¥ LN

The transfer books of the company will be olosed
April 2y, 1oUn

SEW Yuhid, apri) ea sl
GEORGE K SHELDON,
i halrman Bondhol lers' Commiiten,

“WISCONSIN CENTRAL REORBANIZATION, ~

AL i duty cliboad nasiiig OF vpssslbing lonidbuioves,

beld on thie Vith lnstpnt, L poan @f Teirdanbiation
a8 sibiiitiod Ly Mg & boOVELR Nisuliudaly
O FEFELI |

Precgs slra F et Mint I I Bonds misy
SEL b buaate Wk i L i rlator Trgst Canany
oy Sew Yok, and with | drawu Hivibers & Ua
[Trg e

wEORGE (OPPELL, Chalirman,
M..“ YOUk, Jalisury (L1

oy T™THE

System.

ainekng

NORFOLK & WiENTERN R, R, CO,
Adinntment Morigugs Bonds,
100 yeur Mortgages Monds,

Monds,
Claeh Valley Myision Monds,
Fayvipment Morigngs Honds of 1888,
Viwe per ernt. Debieptures of 1400,
Preferved Mook,
Common Stoek,
ROANOKE & SMOUTHERN BT, CO,

Firnt Mortgugs Monds,
Miock,

EYNCHOURG & DURITAM B, R, CoO,
First Mortgage Bonds,
Mook,

tnned bonds have sisonted to the Plan of Deorgun
eatian
" rithen wre Linld In foreign countrien, the Comimi

o stoc ks ind for the payment of the frst instal
ment Of B4 por alinee on the deposited sloeks o an
indloding the

dlerrtion of the Committes, and oo paymens of
PEN
par

PR«

EN'T. on the atmount of stocks depomited.

orennteation Vi
e lireadway, Now Yrk.
NEW YORK, May 1, 1500,
LOUVIS FITZGERALD, Chalrman,
J.KENNEDRY TOD,
GEORGE
A, AL ‘Ho1s
HODRERT F1
C.RLIGD DE POTINONIER,
P R BUARECHT,
NEW YUK EXECUTIVE REOROANIZATIO
TOMMITTEFR.
W, ELGLY N, Secretary,
15 Wall Breost, N, T,
SEWARD, GUTHILE MOIAWETA & BTEELE,
Counsel,

TOTHE NOLDERS OF

Railway Company
494 Consolidated Bonds,

elithor 'The Mercantile Truat Company,

(L G 1L
Dol -Seate Ntpoet, Histan,

poying the assrsament of 10 per cent, wi
S140 IN FIRST PREFERRED NTOUK,

SLOOOIN SELONDIRE
S1.8500 IN COMMON STOUK,

securition um net torth in the pian,

the time of depowsity the mecond instalimen
O per eent, July LGcth, 1800,

of depoait of the Consolldsied Honds
JUNT IS8T I8 THE DATE

UNDEIC THE PLAN: THEUWAFTER BONDS,
TAREN AT ALL, WILL ONLY UE BEUEIVED UPO
TEEMS TO HP ANNOUNCED,

NEW Yolk, April 2uth, Iouf,

LOUIS FITZGERALD, Chalrman,
J.RENNEDY TOD,
ISAAC N, SELTGMAN,
SIEGUUND ALSHERG,
JAYES K,
¢, CE EY,
HAMU U, EANTMAN,
CIHHARLEN ¥, GLEED,
FREDERICK STRAUSS, Sporetary,
Hills Dibiting, New York,
CARY & WHITIIDGE, ©

Norfolk and Western Raflroad

To Molders of the milowing honde aad

Marylnnd and Woshington Diviston

The bokilvrs of m majority of all of the abovs man-
I vlow of the fact that large amounts of the
tee has extendiod the Wime for the deposit of bonda
1T DAY OF MAY, 1xbe,
nfter wiileh date deposite will be roceived only In tha

NALTY OF TWO PER ( ENT, on tha
ambunt of the bonda snd ONE-EIGITI

Bionddn and stocks muit be doposited ander the Ra
und  Agredinent with TRE
MERCANTILE TRUST COMPANY, No

St. Louis & San Francisco

TMolders of Tnde shotuld forthwith depoalt them at
120
Brosdway, Sow Yorg Qity, or st ita agency for this
American Loan & Trust Company,
Mask, under the Plun an
Agroviuent of reorgatildation, dated April 2lat, 1500,

Holders of & per cont, Conanlidated Bonds
rereive for each Copsclidated Boad of 81,000
ERNRED STOUK,

and will have the right to sabseribe to

Tha flest Instalimend of Lo assessment, O per
crnt, on the Consoltiatnd Hoodas, must be paid me

Tho right to sube

moplbe to B secaritle g aerisd for subsepiption to de-
prokititig DHothoblers taust e svilled of st the time

YOR VINAL DEPOSIT

¥
t

v
1

N

4

¥
N

Reorganization.

Kew Toum, FPuitatins viils avp [

nay
1M

Holders of over 92 -2 por aent. in amount of
Northern Pacific R. K. Company's

Genoral Second Mortgnge Bands,
Genoral Third Mortoage Bonds,
Dividend Certificales,
Consolidated Mortgage Bonds,
Collateral Trust Nolos,
Preferred Stook,
Common Stook
and
Northwest Equipment Slock,
and
Northern Pacific & Montanan  Railroad
Company First Mortgage Bonds,

BAaTa degronttand P sl wiid e s Pl md Adrns
ment of redrgatiration daved 3ar B LI TR0 Gl
Fisn and Agr QUL are horeby ddaiarn g ratl

Holders of ooyatanding woourttin o
@it Limiies iy A1 dugaosit & st deE Ve e
of anid e ard Ageeeinent, Bt oily ol payine ol of
the Folluwing peiisiiios

On Bonds, Dishdend Cortifeaten,
Notes, nnd Fgulpinrnt Mook

livvmila

P per fant,

On Northern Pavidle B M. Co,

Preferred Stock & per ennt,
Oa Northern Puocitle M, L. Upn,

Common Stack L oper esnt

The elght meotirved oo termibint o tbe peivibrdi uf
Aepomlt at any e Gk wirhogt g

Haotidars OF sl CL YT RS AT by (H 2
eantile Troat Qompony of New Vork 1o Daeds dopos
1ted under the Dotadlabdom" Adereioeot of Lboliranry
10, 1804, not wlevads stisiiogod by fr me o thg S
Fian aid Agreciwdit OF Maeot oo " Ly
notiflod fo peesent ol cortifonteo s b Gnk G e
oMoes oo of befors “Thaesdoay, Say 7, 1%, n
arder thAt wea may staing tnelr Pt il Alhiet

Tho Mapngers Verehy givn f e it thiy
Wit exohudo Whel Uty Feom ghe P aci] s kL
any and all bondsrsprontod Lra vaktaripe |
certiBonte, unless, on or befars sl onts, sliohy cor
ttneate shall Lo so goeeosented mad stadige §

J. P MORIGAN & €O,

23 Wall Stroot, New Yk
”“l’:x':la tk (11’.1
B and Uhoatmut St

DEUTSCIIE BANA,

Doritn, aud ita Lratclies tnLondon,
Frankforton Mule,  Vreewen,  Hame
burg, and Muni ol

 Uited Slates
Soriguge & St oo

by Dnlladelphila,

. KEW TORM,
“gﬁ:m.s'r. N 2,000,000
fiuﬂ?l‘uﬂl e = = 1,000,000

Transacts a General Trust Business,

Takes Entire Charge ¢f Real Estate,

Loans Money on Bond and Mertgage.
lssues First Morlzage Gold Ponds.

Interest on Deposits Subject to Check,

OFFICERS, *

W.Youry, = = « Drocifieae,

sther Hounizo, = Vico«l'ronidonts

James Timpeon, o  2d Vicesi resident,

bur Turnboll, « & = Vronourer,

iillam l'. !"Illuu, - = = FOCrrLarys

Clark Williumes,  Anst. Sect's sud Thow

EXRCUTIVE
e ), Liicke iy

b.uuori li.av ¥
sndemng
)l'-lt‘im::.{, X
DINECTORS,
Brmual I, Babeoek,
Wiitam Babeock, i:"h ¥ E Ryeel,
uu\on nar K-oupt .v A
: arien Ii.. ll.nlckny..l‘z. —-t‘an ‘T. Lewln,
o o win My,
nlvill "0 g ! oo re Marfhet

frhord A B Cunly,

A.. lenu eyer, rt 01{; [

1‘ 4 lh e TauDy
Aran
ner u. liubhud.

Important Statements

about the following Railroads:

Chie,, Bar, & Q.
Tesun Puelile,
Canadtun Paviflie,
Term ALK A o=t L, Pannmn,

Col, 1LV, & Taoledn, Tenn, Coal & Tron,
Twinm €ty IE, Transit, Texas Centrnl,

Cnmaen & Atlantle,
Went Jornry,

Peoria, Dec, & Evion,

The tollawing
INLUSTRIALS:

gl
Mons At Statistlcs, and

NPECIAL ARTICLEN ON

AT ASTA.
ANTHRAUITE O0OAL
THE PEUISIHTAULE CHARACTFR

Will sppear in the May Number of

Un Nuws Stands May fth, 20 conts 8 COPA
Ausual sutsoription, $5.00

prepared by experls

Mexiean Intermnti®al,

Louls, Evans, & S, L. New London North'n,

NV %N L Tolephone; Moxican Telegraph; Cen
tral & S0 Aterlcan Telograph: American Ball Tole
wdso the usnal vlaborute tables of Quotar

THE PEOPLE'S MOXEY.
CURRENCY DELUSIONS

OF HILLS DISCOUNTED.

The Bond Record.

can save money by applying o

TiTLE GUARANTEE“TRUST Ceo

(e Iir-:...lwu_‘.‘

Purchasers of Recal Estate

whodesire 0 loan to complete thele purchase

Tho priocipal office of the

Title Guarantee & Trust Co.

in the Uity of New York ls now at
146 Broadway,

Houotheast

3d, and 4th foors
(Removed fram 58 I.lnrty Street.)

The New York rfﬂoo of the

i# now at

146 Broadway,

Yitia m'& Company.

corner Liberty B Q
Murran Lyer Brriomxo, on mm £

Bond & Mortgage Guarantee Co.

_—

August Belmont & Co.,

HBANM LN,
Ao, B NARNALU mTRLET,
Agvnte und Usrrespondenia of the
Mrasrs BOTHRS MILD,
Loudos, Puris, hfori, nud Vi

—_— BouENY \\I\IH&UI‘ ‘.. ‘“
Hava pomoved Mglr oiiocd W Noa 40 smd 49
Wl Gkl ]

llN pebivrs ol Credih b Wavellom sy elm
Wnchg Rk &+ ke Cabl
u w lillle P ™ c nu o Cable
. r"-.mp-. ‘\ 111 Alea -~ an a Call nml..
.szuvu L R
,MU! u‘* JL

olal Agrub fur b

GuamntyT rustCo.
of New York.

Formerly How Tork Quaran‘y nnl Tolumalty Cog
Mutanl Litw Bulldiog,

Gi CEDAR BTRLELT, XY %
CAPITAL, " s = = 82,000,000
BURPLUY, = = =» = = E2,000,000

ACTI AS THUSTEH Folt Conlyy 1
FIRMI AND INDIVIDTALS, A5 Ll
EXECUTGIRN AND ALMINISTI]
ENTIRE CHANGE OF BLAL AZDTENSONAL
ESTATES

INTEREST ALLOWIID ON DEFUOSITS

enbject to el K of oo licuele.
WALTER Go GAKAMAN, 1hes)lont.
AUVRIAN IsELIN, Jin, Vice-T'rosldint
GEORGE It TURNBULL, 24 Vies.Prosidents
HENRY A MULRAY. Treas and v,
Jo NELSUN LOLLAND, Asclst Tresa and Seoy

DI A,

Bamnol D Dabegcky Adring Teolln,
Grorye F. Thaker, Anguntns 1

LKL R

George 8, Howdolin, Jumiey N, Jarvie
Froderio Ciomwally Biehiurd A, Mo

Walrer It uitllctie, Waltr . Opdman,
obure Goalet, Aloxiundop ¥

G, . Huven, Hentv H. Hoger

Oliwvrr Harriman, Honry Wosmith

R Bamers Hayes H, MoK, Tiwoinhly,
Charles o Mendemon, Frelone \“ Vanterbli,

|-\I lllihl' Wit

FINAL N()TICL

TO HOLDEIRS OF

Green Bay, Winona & St Paul
Railrcad Company's

Income Bonds,
Preferred and
Common Stock.

OfMees ¢ 24 Coure St ]Irunl:l LN Niitlon 18 horoly glven thiat tho sate of 1ha ratiroad
. cor, 35th St & 7th Ave. N. Y, prova iy whil takn plida on May 14, 1560 and thing
. none of the aforementionsd securitios will Vs recelved
CI\PI rA'o . @ & . » Sztmm on dejursit goder Wi plinn of  rory zation after tnn |
SURPLUS, o o o o $1,250,000, | sieventh day of Sy, out.up o which date 1y il
Be recalvisd dpon pasticnt of the assesanont Dxdd by
sald plan, and e ponalty Af ig of 1 porcont,
Dintid NEW YOIL Aprt) i, g,
JOHN L MATERBURY,
 hirimiianm, Commitiea
A ———— MAYER LEITMAN, !
E M HOOLEY,
EEGPOLU WALLAVIT, of Cotiniel
Ili\’-\li\‘ EU KELMAN,
NOTICE

ﬁﬁnﬂac?

« 'rnu3'r 20 ®

BUABTIE AVEL, vor @70k st =10

AT

sk \

CAPFITAL B b OTEHE D )
LESLLNATEDR L1 G0 "
Enterest Alluwed on Tlhae aposits,
Chivgh

Actansbis
Batoa, niilan by

Ty Fatl 4
ol Murigage.

Money l;‘muur-l i !h

Parat i
Hpecinl ¥ lltll o lur Ladies.
ORERT MAULAY, Precilnne
# E AL LARNEY iy Rernit
J||s.[1|! Bk v ¥ 1
"lrll N G Y vk i
SHY LW K=l Tl y.

LOCOMOTIVLS.

Richmond Locurotive and Mociine Works,
RICHMOND. UiH\..ll\lA

mru:‘u‘- I

.oau-nly f||l||p1n' A miiw s

Terms m-.-'ll‘ut':.':;‘l'n:.:-’l-n»-l.' ik l 5
MERGENTHALLR-LINO Y VE

LY SIS
BLALY N UY

THOMAS L. MANSON, Ir, & CO,

B0 BUUALWATY, . Xy

Atchison, Topeka & Santa Fe

Railroad Company,

MECOND MONTOAGE CLAMK A BON B,

BELOND MOR MGAGE CLAKS I BONDER,

ENCOME BUNDS OF 1w4D,

To the Wolders of Uston Trast Company
CortiBvates of Deéepunilt Mor the aboves
moamed Mopdeg

Thiv tionm For the favindnt of ths balanss of the saaly
oyt ou U sl enuonsd bonds < belng tere
Pk et wn te par valus thereof -las Yoo oxtonded
weani g the 1o day uf Ray, 1900,

DRl TN alionubd e presonted and
PAYIOARL O Pt e of the pawecsimsnt bo insde of
of bofore tie Bath day of Moy, 1898, In New
Yorbart ot ol e Unton Teast Company

ol New York, B0 Upoadwar; In London st the
oleo Of Maring Meothers & Co,, Linited, ahd
I Amwior Tam it e ofMie of Messren, Hops & Oo,
Th ve mtifvated fur the prelvired stogk of Ahea naw
Loy ik bow feady for delivery.

Bowlsoew of Deorganliauthon Certifostes who shad
Fl b pay sih bialngies of tie weiessiieni t oa of belore
Mo B0 P bt wiiee sliall pay on or batore Jape

Pl sl e ropiired to pay m prasity of one
e Eemte I east on e par smount of the bonde
Pl Uy thele eortidestes, in addition 1o e

[ vl wes puiient; wnd after June 1, 18,

Py rnema, ety b wt all, will o sulioct to sch ade

WEL Al Bt 8y om thn Comuiltieo ay presoribe
NEW YO May 1. Iven.

FDWARD KING, Clintrman,
JE, =UVEITE~ JEA Y EN,

EOW A KD N, G, Jotos
GLORGE G, IIAVEN, Exmtitlve
ADREAN ISTLIN, DMk, Heorganiag
O SLIGD e POFNONIER, "..:m
BORLIT PLEMING, Cuinition

dONN LU BN,
Vo btnlll“l'll.

| HOELAAS A IR 1Y 2
| OAEW YORK €Y nm n ‘mait"nl..
N
i 1. ~ '!I. ‘H:;ullrnn‘t Ba?
U h A ul a\aa'nu'm AN
3 1260 BN LAW Yo I\IIN'! :I# ;uﬁ.l
Thit ' wehalf per eent n
& I iy Won Ii IH-I'II"! rh l'n.r l%
i 7 o N \urh nt ||.Q!e..!¢
' bt K, unsil
:‘ ! it u 1ML whien }

wile ar & part nr lh.

foil) YT T e R P e 1) 'f'
iy utk, i .r. Monnd pnteraet
1 e w G ARl Ol o
AT ET | rll.-l‘n- -|_u v i l.-. o owit:
Haul F Stk of the ity New
r -l‘lll’ sirgvts mnd avee
nnstruction of extens Ll
oMy :nrn rt, and for
i ot Har Uver r1n-
! principal pi)'nl.l Noverl
RANOOG ' Lrsolh futed Stiok of ;hof‘llrn{' New
\ k.t tor yunr. we Of pew stc
Wt fur tha vpnrtiuent  of ‘glm
dhibive ietlin of Biver
ulin
EON,000 T Hu--m ur the Cliy of Na
1 pravida  for payments

&, m-rlllwl iy the

Liammn C Irh}l r

abilo Sovember 1, 1
Wulﬂ

L nf tha Olt
'-uu- |.nmlynl payatiles Novembes

75,000
\ " AAdItiona

1
400,000 |<- ITntel KBtook of the Cit
Migsiwn as " .ll tHana
Water '-||||,.r|fil|nhl of 3 'lel
=ty principal pmyable n'urn L3
100,000 "« mitl ki |IU| hl.« of tha
3 ki *Police De
um |.rlnclpnlm Io Novam

1
1,000,000 < Tated Btock of the Nt

| of
kuown ns “Dock Bonds ol"lg
T twr‘i wlk" ~the prioclipal payse
Naoviemmhis wiA

1
s i ated Stogk of the l"ll!ﬂ N
Yok, known se “Fira Hydrant 8
-1“ o principal payable a‘uumw

L ansoltdatad Stock of the Clty o

Yori, 'ltluuu?l “haetinal House

i ,_],, rlucipal  payalls Novamber

e ahailA be anflosed 1o & ssalad “I‘
wimnlafo rIr.-nrilutlhn( ann
ok

i,
1 l’ ll'l't‘n "om
New York -Finanes annumm
e ———

coo00

BOA, AL S

City Al
1

Folore Omee, Apell B l-mrl.

Baltimora & Ohlo Rallroad Ca,
% BONDS OF 1925.

(LOAN OF 1883,

Inocann quenes of the appolntment of Recolvers o
the Daltunore mid Ublo Baliroad Company, and wish
Ao to the protection of the Intervets of the hold
are of the whove menttoned Bands, we invita holdess
of wiaoh Lotols to dopoalt the swna, with all Counpons

attn bt ub ouf ofies, ob or befors Juos 1, 1508
Wkl €t g mereetnens dutsd spril 10, 1808, be
tween Sporor & Lo of Now York, Speyer lrothers of
Lostidon. aidd the dopositing Bindhoiders. Coples of
puant Avrevaoad way be obialned on applioation ad
our ol

Wiowiil bur, an the tomis of the Agreomant, the
Conguons nml intorest fostallinents vintueing Ang L,

R0, on doposited Coupon or ltegistered Boods, e
ease 1o Dakte e aned Ghilo Ballroad Company shoald
make dhin ||| Py ing the same when dune.

Truae 'l

e Wil e glvsn for lonids depost
bio for .&

Al sl Pis 11'1 will L ¢ ach

Poprer cortt aton Applieation will be made to the
Hew Yort oot London Exclaiges for the Usting of
thes redficltos,

Speaor &0 and Speyer Brothars will makes ng
cngaiuat dopostiug Bondlolders fur thelr sgle

€linri
viea,

SPEYER & CO.,

11 BROAD STREET,

KW YOk Aieil @0, Iae,
To Holdors of Certificates of Deposit
Issued by the
Central 'Trust Company
of New York
for the First Mortgage Bonds of the

§t. Joseph & Grand |sland

Railroad Company.

tn pursianca of the provisgons of an sgresmend

At b June b 1=k, entened ot betweso bholders of
i corl R4 e piosit tssucd by the CENTRAL
TUUST COMUPANY OF 5EW YORK and the commid
G s et G Lok o li o sald cortlficata holdera &
Vi o re pennbean " Pty preparsd, A M
M F tie .;....._ f et Aontes bs hopahiy oad}
Pl w EOVEL IVt e Ceinten) ‘l‘ru.lllumw
~ York, thir s Hisain A i“ull HNew
city, % THE TN LAY ‘I.\\] AT‘
LU (R it Ll
! f " ' + ar Linlders 'M-ﬂ
] LI bt ] m‘hud!nlj:x
P i ' yuf Now ¥ t
I 1) el AYs i.u atot, and ad
e Mgy & Uing Lidis, 39 Lomuard 88, iy
I LU
Liut o Yok Apeil AT 1s0A
r .u ML 1, OLLOTT, Chalrman,
LN EY B m.

MOEL AN ul'll..tt---luoq
BRI R VT 1 6

WILLIANM ;‘l\ll\lh“ L) ﬁnnl.l.

LAY Nearetarn
3 L. SMYTH & CO.,

Maonibers N, ¥V, Miork Exchange,
MILES BUILDING, 03 WALL T,

Chicago and Alton

and Guerantosd Miooks hopght and Seld,

Almor Tor Kul,
MANUPACTURING Bl hd PAYING 0 T0 8§ PEB
LENT

—
anbieva” Cavis,

I
—

HOLLISTER& Bi 3COCK

1TAN 10 BROAD BYREET,
| DEAL IN

INVESTMENT SECURITIES

AND EXFOUTE ORDERS AT THE
NEW YUK STOUK EXCHANGE

e —e—




